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DUHAHCOBBII KPU3MC U KPU3UC COBECTH
Maiikn Cymum, He3a8UCUMBLI HCYPHATUCT, NUCAMENb

JlBaauaTe oMH roj Ha3a/ Maj jKeJle3HblH 3aHaBeC, MOJI0KHUB KOHELl TOTATUTAPHOMY IPABICHUIO
B CoBerckom Coroze. OJHUM U3 NOCIIEACTBUMA 3TOr0 NMaJeHUs ObUI POCT BIMSIHUA KOMMEPUYECKUX
npexnpusituit. [lo croam GbiBImero pykoBomutens «Mopran Craumm» copa J[aBuga Yokepa',
«B pe3yibTaTe pAcUIMPEHUs AEMOKpaTHMH B MHpe, a Takke I100aau3alud NPOU3BOJCTBA,
TOPrOBJIM M PBIHKOB KallMTaja B PacHOPSIKEHUU MPABICHUHN psifa KPYNMHEUIIUX KOpHOpanuil
OKa3aJuCh IOJHOMOYHMS, YCTyMAIOUIME TOJBKO BIACTH M30paHHBIX IPABUTEILCTB U
MIPEBBIIIAIONINE TIOTHOMOYHS MPABUTENIHCTB MHOTHX HEOONBIINX rocynapcts. U nelicTBUTENBHO,
Kk 1998 roay 51 kpymnHeiimas 5KOHOMHKa MHUpa ObliIa HE HAIMOHAIBHOM, a Kopr[opaTI/IBHop"I.2

Ho mnokazan n1u KOpmopaTUBHBIA MHUP COOTBETCTBYIOUIMH POCT 3PENIOCTH CBOMX MOpPAIbHBIX
obsi3anHOCTEH 3a mocinenuuid 21 rox? Bpsa nm, ecniu MpuHATR BO BHUMaHHUE SBHBIM KPH3HC
KalmuTaau3Ma, MOCJIeOBABIINKN 3a 0AHKOBCKMM M 00IeskoHoMHYecknuM kpaxom 2008 roma, u
HEOIpaBJaHHYI0 YIrpo3y TMpupojae, Hamogobue karactpodsl «bputuin mnerpoieym» B
MexkcukanckoMm 3anmBe. C Moell CTOpPOHBI OBLIIO ObI OSCCOBECTHO THIKATh MAJIbIIEM B SIKOOBI
KOBOOWCKUI KamuTaanu3M Ha BOCTOKe M Mpu 3TOM OTBOAMTH Tja3a OT IpyOeUIINX MpPOCUYETOB
PBIHOYHOTO KaluTaln3Ma Ha 3amnaje.

KpaitHocTH (UHAHCOBBIX PHIHKOB MOCTABUJIM TOJ BOMPOC BCIO KAIUTATUCTHYECKYIO CHCTEMY
kak TakoByto. [locne kpymenus «Lehman Brothersy 15 centa6ps 2008 roga ¢ moJ0oK KHIKHBIX
MaraszuHoB cMmenu «Kanurtan» Kapaa Mapkca. [Ipasaa, @wnun KoyuiH3 0OTMETHIT B JIOHJIOHCKOM
«Taitme» 3a 21 oxTsa6ps 2008 roma oawH mapajgokc: Mapkc mucaid CBOK OOJUYAIONIYIO
KallTAJIU3M KHUTY, «IPHHAMAs TPH 3TOM OT HETO NOJasHHE» W3 PyK CBOETO Jpyra H
copaTHHMKa, MaH4ecTtepckoro (adpukanrta @puapuxa DHrenbca. «Ecim Obl HE DHrembc, —
roeoput Komnmn3, — Mapkc HuKorja Obl CBOIO KHUTY He 3aKoHYWI. CTpOro roBopsi, €Ciu Obl
He DHresbe, Mapkcy He y1ainoch Obl 3aKOHUUTH JIaXKe CBOHM YIKHHY.

DUHAHCOBBIA KPU3UC TMPHUBEN K TIEPEOIICHKE IIEHHOCTEH Ha BBICOYAWIIIEM YPOBHE, OT
NPAaBUTENBCTB /10 KAOMHETOB COBETOB JAMPEKTOpoB. EIE HUKOrga BOJIHBI KPHU3UCOB HE
HaKpbIBAJIM TaKk MHOro Jirojied um Tak ObicTpo. Korzma (oHmoBbIe pHIHKM MOCHINAIUCH, Kak
JIOMHUHO, HaKpbUIO BceX. B crpanax 3amajga pe3ko BBIPOCIM 3aMMCTBOBAaHHUS T'OCCEKTOpa M
YPOBEHb HAIIMOHAIBHOTO JI0JITA, MOCKOJIBKY MPABUTENbCTBA IIBBIPSUIA MUJUIMAPBI HA BBIKYI U
HaIlMOHAIN3ALMI0 THOHYIINX OAaHKOB 3a CUET HaJOromiaTeablIMKoOB. ['ocynapcTBy mpuIiuioch
BCE B3BAJIUTH Ha ceOs1, U TENIEPh MEHBIIIC BKJIAIBIBACTCSI B OOJBHUIIBI, IIKOJIBI, HHPPACTPYKTYPY,
OXpaHy TMPHUPOJABI U COXpaHeHHWe »Hepruu. be3zpaboTuia BwIpocia, OT HEE CTPaarOT CEMbH,
ropoja, 1epeBHHU.

[TonHsiicst ciop Ha TeMy: ObLT I (PUHAHCOBBIN KPU3UC BBI3BAH HEXBATKOW PEryJIMPOBAHUS, WIH
e OT CTal CIEJICTBUEM OTKa3a OT HECEHHsS MOpPAIbHBIX 0053aTeNbCTB KaK JIIOJbMH,
MPUHAMAIOIINMH BaYKHBIE PEIICHHUS, TaK ¥ MMPOCTHIMU OOBIBATEISIMH?
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be3ycnoBHo, 3TO ObUTa OmMMOKA YIpaBlIEHUs, MOMyIICHHAs KaK COBETAMH TUPEKTOPOB, TaK H
ayIuTOpaMM U PEUTUHTOBBIMU areHrcTBamMu. VMeHHO mocieaHue, NoJay4as JE€HbI'M OT
MPOJIABIIOB, a HE OT IOKYyIaTeyiew, MpucBanBaiu peuTUHr AAA pa3MyHbIM JIEpUBaTUBAM, HE
3aMedast TpsAMOM KOH(IUKT uHTepecoB. Ha camom jnene, «akTUBBI C MIIOTEYHBIM
obecrieueHuEM», KaK 0Ka3alioch, He OBLITNM 00ECIeYeHBI PEATbHOCTBIO.

Kpusuc onpenenénHo nan maxc emé pa3 oOpaTuTh BHUMaHUE HA OCHOBOIOJIATAIOIINE BOIIPOCHI
MOpPaJIi M HPABCTBEHHOCTH: MOpAIM — B CMBICJIE JMYHOM NPUBEPKEHHOCTH BaKHEHIIUM
LHEHHOCTSIM, TaKUM, KaK CMEJIOCTb, CKPOMHOCTb, OCMOTPHUTEIbHOCTh, YMEPEHHOCTb, YECTHOCTD,
OecKOphICTHE, T000Bb U YyBCTBO CIPABEIMBOCTH, YACTO, XOTS U HE 0053aTENBHO, TOKOSIIeecs
Ha Bepe B bora; m HPAaBCTBEHHOCTH — B CMBbICIE€ NPUMEHEHHS] NPHUHLMIIOB MOPAJIA Ha
OpraHU3allMOHHOM YpPOBHE KaK COIJIaCOBAHHOI'O KOJEKCA IOBEIEHUS; HPABCTBEHHOCTb €CTh
OpeaMeT U3YUCHHUS U Pe3yNbTaT MPUIIOKEHUE HPaBCTBEHHOW (hrocodum.

B oT3n1Bax KOMMCHTATOPOB 3BYyYaJIM TAKHUEC CJIOBA, KaK a3apT U )KaJJHOCTb, HCYCCTHOCTDb U CTpaAX,
IMaHWKa BMECTO YBEPCHHOCTHU, PUCK U BBICOKOMEPUC BMECTO OCTOPOKHOCTHU U 6HaFOpaSYMI/I$I. B
OCHOBC BCCIro 3aaHusd 0aHKOBCKOI'O KpEAUTOBAHUA JICXKAJIO KCJIAHUC TTOJYIYUTh MAKCUMAJIbHYIO
HpI/I6BIJ'IB, npeamnojaracMo HCYCCTHAsdA  OLCHKa er,[[I/ITOCHOCO6HOCTI/I HHIAUBUAYAIIbHBIX
BaéMH_II/IKOB, a TakKXE€ KOHKYpPCHIUA MCKIAY 0aHKaMHU B YAOBJICTBOPCHUU Tpe6OBaHHﬁ
AKIIMOHCPOB 3a CUét TPCTbUX JIULI.

AMepukaHckre OaHKHM BKJIAbIBAI KPYITHBIE CPEICTBA B PHIHOK MAcCCOBOW HITIOTEKH, 3HAsI, YTO
MHOTHE 3aEMIIMKH HEKPEAUTOCIOCOOHBI M MOTYT OKa3aThCsi HE B COCTOSHUU BBITLJIAUUBAThH
MPOLIEHTHI TIO0 CCyJlaM, HE TOBOPA YK€ O CaMOM JoJire. JT0 ObLI KapTOUHBIM JOMHK, KOTOPBII
HEMHUHYEMO JIOJDKEH ObUl pa3BaiuThbes. Kak TOJIBKO OJUH aMEpUKAHCKUN OaHK OKazaics
HECMOCOOHBIM IUIATHTh 110 00s3aTEeNIbCTBAM, OCTaJbHBIC 3aMOPO3WIA  MEKOaHKOBCKOE
KpPEIUTOBAHKE, U JIMKBUIHOCTh Ha PBIHKE Mpomana. JloBepue Mexxay OaHKamu yieTyduinocs. [ e
JKe, CIpalmBaeTrcsi, ObUIO peryinupoBaHue? MoxkeT ObITh, JHOEpamM3alys 3allia CIHIITKOM
naneko mociie otMeHbl B 1999 romy 3akona I'macca — Cruramma 1933 roga, pasaenuBiiero
JIETIO3UTHBIC M MHBECTUITMOHHBIC OaHku? e Opln aymuTopbl 6aHkoB? W Kakyio poJib B OIICHKE
PUCKOB MOTJIH OBl CBHITPATh HHCTUTYITHOHAILHBIC HHBECTOPHI 0AHKOB, B TOM YHCJIC TICHCHOHHBIE
bonap1?

B BenukoOputanuu crpoutenbHbie 0011ecTBa (MMOTEYHBIE KPEAUTOPHI) IPEBPATUIUCH B OaHKH
U CTaJl TICPBBIM JICJIOM OPHUEHTUPOBATHCS HAa MPUOBUIb, a HE Ha Omaropazymue. OJMH U3 HUX,
Bradford and Bingley, Hanpumep, BKJ1aJbIBaJ OTPOMHBIC CPEJICTBA B PHIHOK aPEH/IbI TOMEIICHHIHA
Yyepe3 TaK Ha3bIBa€Mble «JDKUBBIC 3aiMbly». OTIENbHbIC 3aéMIIMKHA MOTJIM 3aBBIIIATH CBOH
JOXOJIBI, U TPU ATOM OT HUX HE TpeOOBaIM HHU TMOATBEPKICHHS KPEIUTOCIMOCOOHOCTH, HU
obecnieuenus. [lo Gonmpiomy cuéty, 310 ObLIO BpaHbE. Korma omun corpyanuk O6anka Halifax
Bank of Scotland mpeaynpenun nayanbHuka otaena oueHku puckoB I[loma Mypa, uro GaHk
YECTHBIM ITyTEM HE CMOXKET BBITIOJIHUTH IUIAH O MPOJaKaM, TOT JOJIOKUI 00 3TOM IPaBICHHIO.
Bckope ero yBoimiiu, 1 OH CTall U3BECTEH Kak pasobmauntens HBOS.
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HecmoTpss Ha 001b, B KOHEYHOM HTOI€ 3TO MOXKET OKas3aTh IEIUTEIILHOE JCHCTBHE.
OUHAHCOBBIA KPU3HC J1a]l BO3MOXKHOCTh CIIPOCHUTH, KaK JIOJKHA pabdoTaTh KallUTAIMCTHYCCKAs
CHUCTEMa B JIMIIC CBOCTO aBaHTapja, BHOBb IPOAHAJIU3UPOBATH OCHOBOIIOJIATAIONINE MOTHBBI H
3aJ1aThCsl BOIIPOCOM: BO YTO HAJI0 BEPHUTh? B pBIHOK, IPUOBLIL M CaM KAIIUTAIM3M WM BO YTO-TO
Oonee riryobokoe? Te, KTO OPUEHTHUPOBAICS HCKIIOYUTEIHHO HA MPUOBLIHL M «CPeOposroduey,
KoTopoe aroctou [laBen cuutan «kopHem Bcex 30im» (1-e [Tocnanue k Tumodero, ri. 6, ct. 10),
HAYMHAIOT MMOHUMATh, YTO OOTaTCTBO B BUJE MaTepPHAIbHBIX Oyiar — 310 MuTro3usi. CnabocTh
YeJIOBEUECKON MPHUPOJBI CBUICTEIBCTBYET, YTO YeM OOJIbIIe Mbl UMEEM, TEM OOJIBIIEC XOTHM.
Korna y Jlxona Pokdemnepa ciipocunu: «/locTaTO4HO — 3TO CKOJBKO?», OH SIKOOBI OTBETHII:
«Emé uyTh-uyTh». OmHAKO ceifuac MpUXOAMTCS OBITh OepexinBee W COpachIBaTh HEHYKHBIN
Oamract, MOKa MPAaBUTEIBCTBO YpE3aeT TOCYIAApCTBEHHBIE pPACXOJbl, CTPEMSICh COKPATHTh
roc0ar. Mbl IPUXOJUM K BBIBOJY, YTO B OCHOBE O€30MACHOCTH M yJIOBJICTBOPEHHOCTH JICIKUT
HE CTOJIbKO MaKCHMaJbHBIH POCT OOraTCTBa, CKOJBLKO BEUHBIC BOIPOCHI IEJIH, CMBICIIA KU3HU H
COUYBCTBHS K T€M, KTO OOraTCTBOM O0JIEIIEH.

Taxk Kak e CIacTH KaluTaau3M OT Hero caMoro? YTtoObl OTBETHTH HA 3TOT BOIPOC, 0OpaTHUMCS K
oTIly A3TOro camoro kanurainu3dma. Agam Cmut B 1752-1764 rr. 3aBemoBan kadeapoi
MOpalibHO# (uitocodun YHuUBepcuTeTa ['71a3ro, u 3T0, 1O €ro CJIOBaM, ObLI «CaMbIil MOJIE3HBIH
U, CIEI0BATEIbHO, CaMblii CUACTJIIMBBIA © JOCTOMHBIA TEpUOA» €ro Xu3Hu. «Teopus
HPAaBCTBEHHBIX YYyBCTB» Oblula HamucaHa uM B 1759 romy, 3a 17 ner no omyOiaukoBaHHS
«boraTcTBa HapOJAOBY.

B nepBoii kHure on obparmancs Kk «6ecpucTpacTHOMY HaOII0JaTeN0» BHYTPH KaXKJI0T0 U3 Hac,
KOTOpBIN BenET cebsi Kak «moiybor B rpyam». OH TaM «TOBOPUT OT CBOETO JIMLA U Om Jauyd
opyeux». I «B TOHKe 3a OOraTCTBOM, €CIIM CIy4YaeTcsi HECIpPaBeIJIMBOCTh, becrpucTpacTHBIN
Habnronatens nepexoauT Ha JIpyrylo CTOpOoHY». MHaue roBopsi, ’kaJHOCTb U CTPEMIIEHHE K
NpUOBUTM  HENb3s NPOCTUTh, €CIIM OHU BEAyT K HecnmpaBeaauBocTH. Ha xony —
dbyHIaMeHTaIbHbIE MPUHOUNBI Mopaimu. [lo MHeHuio CmuTa, «B OrpaHUYCHHH HAIIMX
ATOMCTUYECKUX MPHUCTPACTUN W TOOIIPEHHH OJIaTMX W COCTOMT COBEPIICHCTBO UYEJIOBEUYECKOU
npupoibl... CKOJb ObI ATOMCTUYEH HU Ka3aJicid YEJIOBEK, B €r0 MPUPOJIC OYEBUIHO CYIIECTBYIOT
TE€ WM MHBIE MIPUHIIMIIBI, KOTOPBIEC 3aCTABIISIOT €T0 HHTEPECOBATHCS CyIbOaAMH JAPYTHX JIOJCH U
JIENAl0T UX CYACThE HEOOXOAMMBIM JJISi HEro, XOTS OH HMYETrO C TOTO HE HMMEET, pPa3Be 4TO
Y/I0BOJICTBUE OT €0 CO3EPLIAHUs.

OH Ha3BIBaJl «YEIOBEKA BHYTPHU HAC» (COBGCTI), €CJIKM TOBOPHUTHL COBPECMCHHBIM SISI)IKOM) «BHIIC-

PEreHTomMm BO)KGCTB&)), U HaM HAJJICKUT «IIOMOTaThb BO)KCCTBy " IIpETBOPATH, HACKOJIBKO 3TO B
o 3

HallICH BJIaCTH, 3aMBICCJI HpOBI/II[CHI/UI».

Ortkazancst iu Anam CMUT OT CBoeH 3TWKH B «borarctBe HapomoBy», omyOauKoBaHHOW B 1776
roxy (romy oOpereHus AMEpPHKON HE3aBUCHMOCTH), 4epe3 12 JeT mociie yxoaa ¢ JTOJDKHOCTH
3aBeaytomiero kageapoit MopanbHoit ¢unocopun? MoKHO JIU cKa3aTh, UTO €r0 BTOpas KHUTA,
SKOHOMHYECKHI TpaKTaT, OTCTauBaja mpecieaoBanne TnIHbIX naTepecoB? He ¢akr. B ri. 9 kH.
1 «borarcTBa HapomoB» oH mwuimeT: «Hamu ToproBisl U (GabpUKaHTBI MHOTO JKalyIOTCS Ha
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TSOKKUE TIOCJIEICTBHUS BBICOKMX 3apabOTKOB, BEIyIIMX K TOBBIIICHUIO IIEH U, CIEAOBATEIBHO,
CHIDKEHUIO CIIPOCa Ha UX TOBAphl, KAK BHYTPHU CTpaHbl, Tak U 3a pyOexxom. Ho oHu Hu cioBa He
TOBOPAT O TSKKUX IOCIIEICTBUAX BBICOKUX MpUObLIei. OHM MOYaT 0 naryOHbBIX MOCIEICTBUSIX
CBOMX COOCTBEHHBIX J10X0/10B. OHM KaIyl0TCsl TOJBKO Ha A0XOAbI Apyrux». CMUT BbICTyHAET 3a
OFPaHUYEHHE MAaKCHUMaJIbHOIO pa3Mepa MpUObUIM B IOJb3y BBIIUIATBl 00JIee BBICOKUX
3apaboTKOB, 4TOOBI Ooraye cramo Bc€ oO0mecTBO. M1 OH JIeHCTBUTENBHO BBICTYINAN IPOTHUB
IKCIUTyaTaTopckux npudbuieit «cr-MHackoit kommanuny, mogoono Iamynay bepky u Kapimy
Mapxkcy, nucasimx B Jlogone cBou cratbu s «Hero-Mopk aeiinn tpubiom.”*

MOKHO TIPEIOI0KUTh, 3Hask oTHOIIeHHe CMHTa K «CaMOMY JIOCTOHHOMY» BPEMEHH, KOT/Ia OH
3aBenoBal kKadeapoir MopansHOU (umocodun, 4TO CBOIO MEPBYI0 KHUTY OH CUUTAI CTOJIb KE
3HAYMMOM, 4TO W BTOpYyr0. B cBoeli kHure «MopanbHbIi KAIIUTaIH3M»  HCIIONHUTEIbHBIHN
JUPEKTOp TPYINIBl BBICOKOMOCTaBIeHHBIX MeHemkepoB Caux Round Table Cruen Sur
YTBEPXKAAET, UTO paszfesieHue JByX TeKcToB CMHUTa NMPUBOIUT K M3BPAIIEHHOMY IOHUMAaHMIO
HaMH TOTO, KAKUM JIOJIKEH OBbITh KalTUTAJIU3M.

Paitmonn beiikep, crapimmid Hay4HBId COTPYIHUK BAaIIMHITOHCKOro LleHTpa MexIyHapomHOU
MNOJUTUKUA W BEAYIIMH CHEIHATUCT TI0 BOIpocaM OOpsOBI € OTMBIBAHHUEM JICHET,
MPUAECPKUBACTCS TOTO K€ MHEHHUS. BOT 4TO OH mMIIEeT B CBOEH KHUTE «AXWIIEcoBa MsTa
karmrammma»  (Capitalism’s Achilles” Heel)®: «/MeHHO (yHKIMOHMPOBAHHE YENOBEKA B
ob1mecTBe, B 00IIEHUH C TIOJJOOHBIM cebe, KOT/1a MMOCPEICTBOM «0OBIYasi ¥ OIIBITa» CKIIAIbIBACTCS
MOCTOSIHHO pacTylMid Oara’k HPaBCTBEHHON BOCIPUUMYUBOCTH M yOEXKIEHHUI, M COCTaBIsET
JIBIKYIYI0 cuiy ero [Agama Cmuta] stuueckoil cuctemsbl... Kaxnas crpanuna «Teopuun
HPABCTBEHHBIX UYBCTB» OTpaxkaeT B3l CMuTa Ha «IIpHUBIIEKATENbHbIE JOCTOMHCTBAY,
NPUINYECTBYIOIINE CHIIBHOM TMYHOCTHU. .. VIMEHHO Takue JIt0]I1, YeCTHBIE ¥ OT3bIBUMBBIE, I10 €TO
MHEHHUIO, JIOJDKHBI YIPaBIATH CHCTEMOM CBOOOJHOIO phIHKA, OMHCaHHOW MM B «borartctse
Hapo/I0B», BTOPOI YacTH ero BEJIMKOro BKJIajaa B uaeu [Ipocsemienus u Oyayiiye cToneTus.

MoHO cienath BBIBOJ, YTO KamHTaiu3M, M0 MHEHHIO Anama CMHTa, HENb3s OTACISATH OT
COBECTH U (PaKTUUECKH OT BOZMOKHOCTH 00KeCTBEHHOTO npoBuaeHus. [loromy 4ro 6e3 coBecTn
(ckaxem Tak: 0e3 «HE3PUMOW JCCHHIBD» O0KECTBEHHOW Olaromgatv) AWKWAN KalUTaIu3M
3allpoCTO TPUBOAUT K KOPPYILUH, >KAJHOCTH, yTpaTe 3[paBOro CMbIcIa U OOBIYHOM
4esioBeYHOCTH. YUTOOBI  crMacTh KamuTaliu3M M TJ00albHYI0 SKOHOMHKY, HaM HEOOXOIUMO
BEPHYThCS K 3TUKe Axama CMuTa — M HalIeld COOCTBEHHOI COBECTH.

Tak 4TO e TOJKHO TPOU30UTH?

Bor uro mumer B cBoeit kHure «Hacrosmas mennocts» (“Good value”) mpencenartenb
npasiennsi 6anka HSBC Cruen ['pun: «Ecinu Mbl XOTUM BOCCTaHOBUTH Ha PHIHKAX JOBEpUe U
YBEPEHHOCTb, HaM HEOOXOJIMMO 3aHAThCA IPEIMETOM, B OCHOBE KOTOPOIO JIEKAT BOIPOCHI
HpaBCTBEHHOCTH. Hu noBepue, HU yBEpEHHOCTh HEJb3sl BOCCTAHOBUTH MTHOBEHHO, WX HEIb3sl
BOCCTAHOBHTH TI0 MPHKA3y: MPOIECC OOHOBICHHS JOJDKEH HAYaThCS C MPU3HAHHUS MOPAIBLHOTO
acreKTa CIlyuyuBUIErocsk». I'pHH HE COIIaceH ¢ TeM, UTO «ECIIU PHIHOK BBIICPKUBAET, €CIIM 3aKOH
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MO3BOJISIET U €CJIM UMEeTCs KOHTPAKT, TO HUKAKUE JIPYTHe J0Ka3aTeIbCTBa CIIPABEIJIMBOCTH HE
Tpebyrorcs». HaobopoT, OH yTBEp)KIaeT: «Mbl HE CTaHeM (BO BCSIKOM cCiydae, HE JOJDKHBI)
MCXOJUTh W3 3TOTO B Hallled YacTHOW XKU3HMU. Tak Mo4YeMy 3TO JODKHO OBITH MPUEMIIEMO B
ousHece?»’

Takoit sxe 100pOmopAI0UHbINH MOAX0 H3JI0KUI B cBoel Oporurope «Dopmyina Genoro nedens»
(«The White Swan Formula») J1xeiimc ®ezepou. ABTop, 25 et npopaboTaBIIMK B IOHJOHCKOM
Cuti B KadecTBe IOPHCKOHCYJIbTa W 3aHMMABIIUICS CHEIKAMM CIUSHHUA U MPHOOpETEHHS
KOMIaHMA, 3a1a€TCsl BOIIPOCOM, KaK OaHKHU U APyrue KOMMepUYECKHe KOMITAaHUU MOTYT paboTaTh
Ha «obmee Onaro». OH mumer: «Bcrpeun OONbIIONW [ABAaAIATKH HA BBICIIEM YPOBHE H
YCHJICHHBIH PEKUM PETYJTUPOBAHUS HE TIO3BOJISIIOT M HE MOTYT MO3BOJIUTH OM3HECY JCHCTBOBATh
panu obmero Omara.. A BOT JMYHOE pEIICHHE KaXIOr0 M3 HAc — MOXKeT. 3apaHee
PACCYUTAHHOTO MYTH K TOMY, 4TO OyjAeT Jaiblle, — HET. Y Hac HET CBAIICHHOTO TpaBa Ha
koMpopTabenpHoe Oyaymiee. bymyiee — 3To To, 9T0 MbI, ¢ boKbel TOMOIIBIO, PEITUM U3 HETO
cnenatb. EcTh 1Ba BapuaHTa: WU MbI (YACTHOE JIM JIMIO WJIM TIPEICTaBUTENU OM3HEeca) BhIOepeM
NyTh YJOBJIETBOPEHHUS] COOCTBEHHBIX HHTEPECOB, KOTOPBIM, KaK MbI YK€ BHUJIEIH, BEIECT B
HUKY/Ia, WY K€ MBI 3aiiMeMCsl BBIPAOOTKON OOIITUX IIEHHOCTEH /IS JeTOBBIX OTHOLICHHIM.

3amectutenb pefakTopa razeThl «DaH3HILT TaiiMmcy Jkunnuan TeTT B cBoel KHUTE «30J0TO
rynma» («Fool’s Goldy) mumier 0 HEOOXOTUMOCTH «ITUPOKOW TMepeoleHKHn (HUHAHCOBOI
KyJbTyphl. CIIMITKOM MHOTO JIET OQHKHPBI CUUTATIN «KPEIUT» OTIACIBHO B3STOW UTPOH B IIUQPHI.
A Beb KOPEHb ATOTO CJIOBA MPOUCXOIUT OT JIATHHCKOTO credere, 9TO 3HAYUT «BEPUTHY». DTO
TTOHATHE 3WKICETCS Ha 0oJiee MUPOKUX OOIIECTBEHHBIX OTHOIICHHUSIX, O KOTOPHIX (DMHAHCHCTHI
3a0bIBAIOT Ha CBOM CTpax M PHUCK. B KOHIIE KOHIIOB, €CTM M €CTh YTO-TO, 0O€3 Yero He
037I0pOBUIIIL OAHKOBCKOE JIEJI0, TaK 3TO HEOOXOJWMOCTh TPHUHATHS PYKOBOIUTEISIMH,
OaHKMpaMH M TIOJIUTUKAMH Ooiiee yernocmuoeo moaxona K (unancam. B cymHocTH, HyXHO
BEPHYTHCS K OaHAJIbHBIM, Ha TIEPBBIN B3I, 10OPOACTENSAM: OCMOTPUTEIHLHOCTH, YMEPEHHOCTH,
B3BEIICHHOCTH U 3JPABOMY CMBICITY».

[To3BouIo cebe B 3aKIIOUCHHE HCKOTOPBIC ITPAKTUYCCKUEC MMPCIIIOKCHUA:

1.  busnec-mkonam HEOOXOOUMO CEpPbE3HO OTHOCUTHCS K  MPEMOAABAHHUIO  JTHUKH
npeanpuHuMatenbcTBa. B kypHane «['apBapn Ousnec peBbio» («Harvard Business Reviewy,
utonb 2009) momelieHa CuiIbHAasl MEPEAOBUIIA, TJI€ TOBOPUTCSA, YTO KYpChl JUIsl COMCKaTesei
nurioma MBA c 3Toil 3a71a4ueit He CripaBIIsiFOTCSl.

2. UiieHBI COBETOB TUPEKTOPOB JIOJDKHBI UIMETh KaKyI-JIH0O MOJArOTOBKY 1O 3THKE. Tak xe,
KaK TOCyJIapcTBO 00s3aHO 3a00TUTBCS O CBOMX BOMCKax Ha moje 005, Kak, CKaXeM, B
Adrannucrane, Tak W JUPEKTOpa, OTBEYAIONIME 3a YIPABIEHHE KOMMIAHHUSAMH, JOJHKHBI
3a00TUTHCS 000 BCEX 3aMHTEPECOBAHHBIX JIUIIAX, a HE TOJIBKO 00 aKIMOHEpax.

3. TOH, uapsmmﬁ Ha BCPHIUMHE 0OoNIBIINX OpFaHHSaHHﬁ, HMECT pCHIaroIIce 3HAYCHHUE B
YCTAHOBJICHUHU 3TUYCCKOTO TOHA I10 BCeM OopraHu3aliv B LICJIOM. MOpaHBHBIf/'I W 3TUYESCKUNA TOH
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npeacenaTeNs COBeTa JUPEKTOPOB M T'€HEPAIBHOTO AMPEKTOpA OKA3bIBAIOT BJIHMSHHE HA BEChH
nepcoHain. B kauectBe mnpumepa MOXHO TpUBECTH HHAMKMCKYI0 «Tata Kopropeuuny,
ocHoBaHHY Jlxamcerku Taroill, mpomieamero B IOHOCTH OOy4YeHHE B Ka4eCTBE CITY>KUTENS
30pOacCTPHUICKOrO KyJIbTa.

4. Tex, KTO «BBIHOCHUT cOp M3 H30bl» HEOOXOAMMO 3allUINAaTh OT HECNpPaBeAJUBOIO
YBOJIBHEHMsI, YTOOBI OHM HE OOS/IMCh NOTEpSATh paboTy, BBICTyHas MPOTUB KOPPYNLUUU U
COBEpIIIECHUsI HEOIPAaBJaHHO PUCKOBAHHBIX onepauuid. UM, kak ytBepxkaaer c3p »Bun Yoxkep,
PYKOBOJHTENHN CIIy>KO OLIEHKH PHUCKOB JOJDKHBI UMETh NPSMON JOCTYH K BBICIIEMY PYKOBOJCTBY
KOMIIaHUH.

6. Bce coTpyaHUKH JOIDKHBI MIMETh XOPOLIYIO TIOJATOTOBKY B OTHOIIEHHH 3aKOHOJATENILCTBA
0 Oopp0e co B3ATOYHMYECTBOM M Koppymimed. CKopo 3TO cTaHeT 00s3aTeIbHOM HOPMOW B
BenukoOpuranuu, tae 1 OKTAOps BeTymaeT B CWIy OKECTKMH M JaBHO Ha3peBIIUH
aHTUKOppynIHoHHbIN 3akoH. B Coeaunénnbix lltatax ¢ 1977 roga nelictByer 3akoH o 60pnoe
C Koppymuuei 3a pyOexoM, MpeaycMaTpUBaIOMIUI OTBETCTBEHHOCTD 33 MOJAKYTN O(PUIIMATIBHBIX
nu 3a npenenamu CIIIA.

7. Heobxomumo moaymarh 00 allbTepHATHUBHBIX CPEICTBAX BIAJACHHUS COOCTBEHHOCTHIO,
MO3BOJISIOUINX NepeaaTh JIUYHYI0 OTBETCTBEHHOCTh B PyKU paOOTHUKOB, HAIIPUMEp, O J10JIEBOM
COOCTBEHHOCTH pabOTHUKOB M (OpMax TOBAPHINECTB C UX ydacTHeM. (XOpommM MpUMepoM
MOXET CIykuTh «/[koH Jlptouc mapTHepmum», oIHO U3 Haubojiee yBakKaeMbIX TOPTOBBIX
npennpuatuil BenukoOpuranuu, u «Tata kopnopeiin», koropoe Ha 60% IpUHAUIEKUT
CO3JIaHHBIM KOMITaHHEH OJaroTBOPUTENBHBIM (DOHIAM, B CBA3M C Ye€M OHAa HE MOXKET CTaTb
00BEKTOM HEPYKECTBEHHOTO MOTJIOMICHHMSI. )

8.  Hawm cnenyer noOuBaThes cO3MaHMS «IEHTPOB ITUYECKOTO COBEPIICHCTBAY, €CIIU MPUHATH
TepMuHOJIOTHIO TOHM MbBHY3puHTa, TEHEPAIBHOTO AUPEKTOPA AHTJIMMCKONW KOHCYJIbTAIIHOHHOU
«Komnanuu 3aBTpamzero aas» («Tomorrow’s Company»); 5T0 HATOMHHAET UJEI0 «OCTPOBKOB
YECTHOCTH», IIPOBO3MIAMIEHHYI0  AHTUKOPPYNUMOHHOM  opraHuzanuei  «TpaHcmapeHcu
MHTEPHAIIHI» U MPeAiiaraeMyro Kak MOJIENb /Ul BCEro 00IIecTBa.

9. JlomkHa OBITH CO3HATENbHAS PUBEPKEHHOCTh BEICOKOMY KaueCTBY NMPOAYKIIUH U YCIIYT.
Kak rosopur npodeccop @wiun ByTt, nupekTop 1no peiakuusM M MporpaMMam JIOHIOHCKOTO
Nuctutyta OxoHOMHueckux MccnenoBanuil B JIOHIOHE, «yAOBJIETBOPSTH HAIIM COOCTBEHHBIE
HOTPEOHOCTH MyTEM yJIOBJIETBOPEHHS TOTPEOHOCTEN APYTHX».

10. I'maBHOE K€, ecii MBI XOTUM BOCCTAHOBHUTH JIOBEpHE, HAM HEOOXOAMMO B3STh TEpe]
caMUMH c000l 00513aTesIbCTBO NMPOSIBIIATH JIMYHYIO YECTHOCTb, KOTOpasi, 1o ciioBam Pompkepa
Crupa, mnpernojaBareiis OpPraHU3allMOHHOW JTUKHU JIOHJOHCKOM busnec-mkonsl um. Kacca,
pecTaBiseT coboil «cyMMy Bcex Hammx goGpomereneii»'’. Kak yTBepikmaeT cOOCHOBATENb
amaiickoit kommanun Walkerswood Caribbean Foods Pommu DnBapac, mpunsTHe peuieHud B
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Ou3Hece JOHKHO «OPUEHTHPOBATHCA HAa COBECTH», a HE MPOCTO Ha MpuObUIb. B Moeil kuure
MPUBOAMTCA 15 MPHMEPOB STHUHBIX MPEANPHUATHIA H COLHATBHBIX HHHIHATHB.

Ho wem Obl HM OblTa 3THUKAa MNPEIIPUHUMATENBCTBA — BOIPOCOM PEryJIMPOBAHUSA WM
YeJIOBEYECKON MpPUPONbl, — YMECTHO BCIOMHHUTH MYJPO€ 3aMeuaHue MoKoitHoro XaHca
béknepa, npesunenra Genepanmu npodcoro3oB nocieBoeHHOH OPI: «Korna MeHsroTest moau,
MEHSETCA W CTPYKTypa OOIlecTBa; KOrja MEHsEeTCs CTPYKTypa OOIIecTBa, MEHSIOTCS JIOIM.
OnHO CBSI3aHO € APYTUM U TO U APYTroe HEOOXOAUMOY.

Maiixn Cmum — auenautickuili He3a8UCUMbILL HCYPHATUCT, KOopouHamop opeanuzayuu «Kockas
uHuyuamuea Ons OuzHeca» no Beauxobpumanuu (www.cauxbusiness.org), asmop KHueu
«osepue u yvecmnocmo 6 enobanvrot skonomukey (Trust and Integrity in the Global Economy,
2007; 2-e uzo. 2009).
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